02

DEPARTMENT OF PROFESSIONAL AND FINANCIAL REGULATION

032

OFFICE OF SECURITIES

Chapter 538:
EXEMPTION FOR OFFERS AND SALES TO THE FINANCE AUTHORITY OF MAINE

Summary: This chapter exempts from the registration requirements of 32 M.R.S.A. §16301 offers and sales of securities to the Finance Authority of Maine and exempts from the licensing requirements of 32 M.R.S.A. §16402 agents of the issuers effecting those transactions.

Section 1. Exempt Transactions.


Any offer or sale of a security by an issuer to the Finance Authority of Maine, or to any agency designated by the Maine Legislature as a successor to the Finance Authority of Maine, is exempted from Sections 16301 and 16504 of the Maine Uniform Securities Act.

Section 2. Exemption from Agent Licensing.


An agent acting for an issuer in effecting offers or sales of securities in transactions exempt under Section 1 of this rule is exempt from the licensing requirements of Section 16402 of the Maine Uniform Securities Act.

STATUTORY AUTHORITY: 32 M.R.S.A. §§ 16402(2)(I), 16203, and 16605
EFFECTIVE DATE:


November 26, 2000 -
under 02-029, Bureau of Banking, Securities Division

NON-SUBSTANTIVE CORRECTIONS:


October 22, 2001 -
to reflect move to new Office of Securities, 02-032, mandated by P.L. 2001 c.182

AMENDED:

December 31, 2005 – filing 2005-520

