State of Maine - Teachers
Fiscal Year Ended June 30, 2021 GASB Statement No. 75 Disclosure Information

Exhibit 1: Schedule of Changes in Net OPEB Liability
(All detlar amounts are in thousands)

Met OPER Liability at a one percentage point change In discount rate as of fune 30, 2621 is as follows:

Total OPEB Plan Fiduciary Net
Discount Liability Pasition Net OPEB Liability
Rate {a) (b} {a)-b)

|une 30, 2020 2.21% % 1,905,991 $ - $ 1,505,991
Service Cost £8,197 68,197
Interest Cost 43,314 43,314
Changes [n Benefit Terms 325417 325417
Changes I Assumptions - Discount Rate 12,837 12,837
Changes In Assumptions - Others {79412} {72.412)
Differences Batween Expected And Actual Experience (457,831) (457,831}
Benefit Payments

Explicit Subsidy (28,719)

Impiicit Subsidy 5 -

Totat (28,719) (28,719) -
Contributions - Employer and Nonemployer Contributing Entities

Emplayer $ 28,719 -

Implicie Subsidy $ .

Total 28,719 (28,719
Caoniributions - Employea - .
Ceniributions - Retiree - - -
Administrative Expenses - -
Net investment Income

Expected fnvestment Earnings $ -

Differences Between Frojected And Actual Investment Earnings 3 -

Tatal - -
Net Change $ (116,197 3 - $ (116,197)
une 30, 2021 2.16% 3% 1,789,794 5 - % 1,789,734

June 30, 2021 June 30, 2020

Plan Fiduciary Net Position As A Percentage Of Total OPER Liability 0.0% 0.0%
Covered Payroll % 1,414,447 $ 1,276,975
Net OPEB Liability As A Percentage Of Covered Payroll 126.5% 149.3%
Sensitivity of Net OPEB Liability ta changes in Discount Rate June 30, 2021 % Change
A one percentage point change In discount rate would have the foflowing effect on Total OPEB Liabifity at [une 30, 2021:

One Percentage Increase (3.16%) $ {280,725) -16%

One Percentage Decrease (1.16%) $ 352,123 20%

Net OPEB Liability

Net OPES Liability at a one percentage point change in trend rate as of June 30, 2021 is as follows:

Cne Percentage Increase (3.16%} $ #,509,069
One Percentage Decrease (1.16%) $ 211,817
Sensitivity of Net OPEE Liability to changes in Trend Rate June 30, 2021 % Change
A one percentage point change in trend rate would have the folfowing effect on Total OPEB Liability at June 30, 2021;
One Percentage Increase (7.00% grading down to 5.19%) 3 443,803 25%;
One Percentage Decrease (5.00% grading down ta 3,19%) $ (332,641) -19%

Net OPEB Liahility

One Percentage Increase {7.00% grading down to 5.19%) % 2,233,597
One Percentage Decrease {5.00% grading down to 3,15%) $ 1,457,153
Key Assumptions June 30, 2021 June 30, 2020
Discount Rate 2,16% 2.21%
Investment Rate of Return N/A N/A
Inflation 2,75% 2.75%
Initial Medical Trend Rate 6.00% 6.00%
Ultimate Medical Trend Rate 4,19% 4.29%
Year Ultimate Trend Rate Reached 2075 2075




State of Maine - Teachers
Fiscal Yoar Ended June 30, 2021 GASB Statement No, 75 Disclosure Infermation

Exhibit 2: Development of OPEB Expense for Year Ended 06/36/2021
{All dofior amounts are in thousands)

Year Ultimate Trend Rate Reached

Year Ended
Compaonents of OPEB Expense 06/30/2021
Service Cost $ 68,157
Interest 43,314
Expected nvestment Earnings 0
Cantributions - Employee o]
Administrative Expenses 0
Changes In Benefit Terms 325417
Recognition of Current Period Deferred Outflows and {Inflows)
Changes in assumptions (8,568}
Differences hetween expected and actual experience (58,923)
Differences between expected and actual investment earnings 0
Recognition of Beginning Deferred Outflows 78,482
Recagnition of Beginning Deferred Inflows (32,110)
OPEB Expense $ 415,809
¥ear Ended
Assumptions Used to Determine OPEB Expense 06/30/2021
Discount Rate as of Beginning of Year 2.21%
Investment Rate of Return N/A
Inflation 2.75%
tnitial Medical Trend Rate 6,00%
Ultimate Medical Trend Rate 4.29%
2075




State of Maine - Teachers

Fiscal Year Ended June 30, 2027 GASB Statement No. 75 Disclosure Information

Exhibit 3: Schedule of Outflows/{Inflows) '
(Al doifor amounts are in thousands)

Deferred Outflows Deferred (Inflows)

Outftows/{Inflows)

Measurement of Resources as of of Resources as of Remaining Recognized in Year
Date Established Initial Amount 06/30/2021 06/30/2021% Initial Years Years Ended 06/30/2021
Changes In Assumptions
06/30/2017 E3 (170,420) § - $ (55,315} 7.39 239 % (23,061}
06/20/2018 (61,721 - {28,325} 7.39 3.39 {8,349)
06/30/2019 96,845 57,530 - 7.39 4.39 13,105
06/30/2020 399,437 296,621 - 777 5.77 51,408
06/30/2021 (66,575) - (58,007) YNL 677 {8,568)
Tatal % 354,151 % {141, 447) $ 24,535
Differences Between Expected And Actual Pfan Experience
§6/30/2017 $ 43,128 $ 13,948 % - 7.39 239 ¢ 5,836
(36/30/2018 {5,178} - (2,378) 7.39 339 {700}
06/30/201% 59,296 35,224 - 7.39 4.39 8,024
06/30/2020 846 628 - 7.77 577 109
06/30/2021 (457,831) - (358,908) .37 6.77 (58,923)
Totai $ 49,800 % {401,286) $ (45,654)
Net Difference Between Projected And Actual Earnings On Investments
06/30/2021 $ - $ - $ - - - ) -
Total ¥ - $ - $ -
Balance as of 06/30/2021 $ 403,951 & {542,733) 5 (21,119)
Peferred Outflows And Deferred (Inflows) Of Resources Will Be Recognized In Expense As Folfows:

Year Ending: Outflows/{Inflows}
06/30/2022 $ {21,119)
846/30/2023 {21,119)
46/30/2024 {10,611)
06/30/2025 1,592
06/30/2026 (7,738}
Thereafter (79,796}

t There will also be a Deferred Dutflow for Contributions Made after the Measurement Date ($32,951 estimated for fiscal year ending 6/30/2022).
2 peferred (Inflows) should be disclosed as positive numbers in the Annual Cormprehensive Financiat Report.




State of Maine - Teachers
Fiscal Year Ended June 30, 2021 GASE Statement Mo, 75 Disclosure Information

Exhibit 4: 10-Year Schedule of Net OPEB Liability
{All doltar amounts are in thousands)

Plan Fiduciary Net

Net OPEB Liability As A

Total OPEB Plan Fiduciary Net OPEB Pasition As A Percentage Covered Percentage Of Covered
Liahitity Net Position Liability Of Total OPEB Liability Payroll* Payroll*
Year Ended (a) (b) (<} (d) (e) {f
(al-b) (b}(a) (c}e)

June 3¢, 2016 $1,323,731 $0 $1,323,731 0.0% $1,125,444 117.6%
June 30, 2017 $1,248,326 %0 $1,248,326 0.0% $1,149,126 108.5%
June 30, 2018 $1,235,862 $0 %1,235,862 0.0% $1,156,592 106,9%
June 30, 2019 $1,441,260 $0 $1,441,260 0.0% $1,260,742 114.3%
Jure 30, 2020 $1,905,991 $0 $1,805,991 0.0% $1,276,975 149,3%
June 30, 2021 $1,785,794 $0 $1,789,794 0.0% $1,414,447 126.5%




State of Maine - Teachers
Fiscal Year Ended June 30, 2021 GASB Statement No, 75 Disclosure Infotmation

Exhibit 5; 10-Year Schedule of the State's Propartionate Share of Net OPEB Liabifity
(All dollar amaunts are in thousands)

Plan Fiduciary Net Position as a

State's Proportion of the Net OPEB  State's Propartionate Share of the Percentage of the Total OPEB
Liability' Met OPEB Liahility Liability
Year Ended (@ (h) (<)
June 348, 2016 23% $1,323,731 0.0%
June 30, 2017 83% $1,248,326 0.0%
june 30, 2013 74% $1,235,862 0.0%
June 30, 2019 75% $1,441,260 0.0%
June 30, 2020 80% $1,905,951 0.0%
June 30, 2621 78% $1,789,794 0.0%

! The State's Proportionwas estimated assuming the same share of implicit subsidy for each municipality's OPEB plan, GASB Statement no. 75,
paragraph 213, provides for combining disclosures for maove than one plan in cases that avold unnecessary duplication.




